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SUBJ: TEXACO AGREES TO GOTT BUY-OUT OF ITS TRINIDAD 
MARKETING OPERATIONS 

REP: POS 835 

1 . ACCORDING TO PRESS REPORTS, THE PRESIDENT OF TEXACO 
TRINIDAD INC. (A WHOLLY-OWNED SUBSIDIARY OF TEXACO INC.) 
PRESENTED A LETTER APRIL 17 TO MINISTER OF 

PETROLEUM AND MINES FRANCIS PREVATT IN WHICH TEXACO AGREED 
TO THE GOTT TAKEOVER OF ITS DOMESTIC MARKETING OPERATIONS 
(GAS STATIONS AND HOUSEHOLD LPG) AND ITS MARINE AND AVIATION 
BUNKERING SERVICES. TEXACO WAS REPORTEDLY INFORMED THAT 
NEGOTIATIONS REGARDING THE PURCHASE PRICE, REASSIGNMENT 
OF SUPPLY CONTRACTS AND OTHER MATTERS RELEVANT TO THE 
PURCHASE WOULD BE STARTED PROMPTLY WITH A VIEW TO EARLY 
FINALIZATION. CHIEF GOTT NEGOTIATOR WILL BE PHILIP 
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COMPANY LTD. (GOTT-OWNED AND FORMED TO OPERATE THE 
GAS STATIONS BOUGHT FROM BP AND ESSO IN 1972) AND ALSO 
MANAGING DIRECTOR OF THE (GOVERNMENT-OWNED) NATIONAL 
COMMERCIAL BANK. 

2. AS ANNOUNCED IN THE PM'S APRIL 1 1 SPEECH (REFTEL), 

THE DEFENSE FORCES WERE INSTRUCTED TO DELIVER GASOLINE 
TO TEXACO STATIONS, AND TO BOTTLE TEXACO LPG FOR DISTRIBU- 
TION, AND AS OF APRIL 21, THE TEXACO GAS STATIONS ARE 
BACK IN OPERATION AND HOUSEHOLD COOKING GAS IS ONCE 
AGAIN AVAILABLE. 
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